State of South Carolina

Combined Balance Sheset

ALL FUND TYPES, ACCOUNT GROUPS, AND DISCRETELY PRESENTED COMPONENT UNITS

June 30, 2001
(Expressed in Thousands)

GOVERNMENTAL PROPRIETARY FIDUCIARY
FUND TYPES FUND TYPES FUND TYPES
Special Capital Internal Trust and
General Revenue Projects Enterprise Service Agency
ASSETS AND OTHER DEBITS
Cash and cash equivalents ...........ccccoccovvvieivecianens $ 335101 $ 2,398573 $ 132,051 $ 369,621 $ 203,038 $ 4,192,565
Cash on deposit with fiscal agents . — — — — — 759,403
INVESTMENTS ..ottt 5,109 124,878 — 7,459 266,883 18,280,362
Securities held in lieu of surety bonds.................... — — — — — 368,346
Invested securities lending collateral....................... 75,658 112,571 8,856 9,137 46,578 1,721,822
Receivables, net:
ACCOUNES ..ttt 44,056 142,807 1,351 13,396 53,011 386,046
TAXES ettt 582,992 161,202 323 — — 42,233
— 12,498 — — — —
46 534,731 — 279,352 — 82
Due from Federal government and other grantors .. 8,896 482,070 1,145 3,797 — 4,347
Due from other funds ..........ccccoevriiiiiicie 9 37,404 1,617 — 29,122 22,925
Due from component UNitS..........cccuvveeeiiiiiieeeenniinnes 15 49 — — 6 23
Due from primary government...........ccocceeevveennnenne — — — — — —
Interfund receivables ............ccccocoiiiiiiiini 12,656 — — — — —
Advances to other funds ..........cccoccoeeiiiiiiicinnnn. 6,650 2,450 — — 20,182 —
INVENLOTIES .. 12,784 14,164 — 1,719 7,298 —
Prepaid long-term operating lease... — — — — — —
Servicing rights, Net.........cccveeiiiiiiiiieeee e, — — — 1,610 — —
Interest in license agreement...........ccocccvvveeeeicnvnnnnn. — — — — — —
Restricted assets:
Cash and cash equivalents ............ccccceevieiineens — — — 211,375 — —
INVESIMENLS ....oeviiiiiiiiii s — — — 30,839 — —
Loans receivable ...........ccccoeiiiiiiiiiicee — — — 518,753 — —
Other .. — — — 7,056 — —
— 826 — 669 2,584 —
Deferred Charges ........cccooeieeeiiniiiiiee e — — — 5,401 — —

Investment in joint venture...........c.occveeeeviiiene e — — — — — —
Property, plant, and equipment, net ....................... — — — 27,923 179,441 4,289
Amount to be provided for retirement of long-term

0bligations ......cceeiiiiiiii e — — — — — _

Total assets and other debits ................... $ 1,083,972 $ 4,024223 $ 145343 $ 1,488,107 $ 808,143 $ 25,782,443

The Notes to the Financial Statements are an integral part of this statement.
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State of South Carolina

ACCOUNT GROUPS Totals Primary Totals
General General HIGHER Government Reporting Entity
Fixed Long-Term  EDUCATION (Memorandum COMPONENT  (Memorandum

Assets Obligations FUNDS Only) UNITS Only)

$ — $ — $ 574,028 $ 8,204,977 $ 160,161  $ 8,365,138
— — — 759,403 — 759,403
— — 85,332 18,770,023 91,248 18,861,271
— — — 368,346 — 368,346
— — 24,191 1,998,813 3,365 2,002,178
— — 25,257 665,924 119,200 785,124
— — — 786,750 — 786,750
— — 120,423 120,423 — 120,423
— — 49,994 62,492 — 62,492
— — 66,725 880,936 — 880,936
— — 91,068 591,323 — 591,323
— — 12,931 104,008 — 104,008
— — 5 98 — 98
— — — — 19 19
— — — 12,656 — 12,656
— — — 29,282 — 29,282
— — 25,488 61,453 73,483 134,936
— — 15,634 15,634 — 15,634
— — — 1,610 — 1,610
— — — — 179,774 179,774
— — — 211,375 247,763 459,138
— — — 30,839 260,082 290,921
— — — 518,753 — 518,753
— — — 7,056 110 7,166
— — 40,928 45,007 7,036 52,043
— — — 5,401 369,539 374,940
— — — — 8,307 8,307
2,547,364 — 3,402,779 6,161,796 2,868,798 9,030,594
— 4,060,822 — 4,060,822 95 4,060,917

$ 2547364 $ 4,060,822 $ 4,534,783 $ 44,475,200 $ 4,388,980 $ 48,864,180

Continued on Next Page
|
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State of South Carolina

Combined Balance Sheet

ALL FUND TYPES, ACCOUNT GROUPS, AND DISCRETELY PRESENTED COMPONENT UNITS

(Continued)

June 30, 2001
(Expressed in Thousands)

GOVERNMENTAL PROPRIETARY FIDUCIARY
FUND TYPES FUND TYPES FUND TYPES
Special Capital Internal Trust and
General Revenue Projects Enterprise Service Agency
LIABILITIES, FUND EQUITY, AND OTHER CREDITS
Liabilities:
Accounts payable and accrued liabilities ... $ 203482 $ 432,261 $ 5352 $ 32656 $ 18807 $ 99,573
Retainages payable..........ccccciiiiiiiiniiieis — 5,344 2,306 — 259 —
Tax refunds payable .........ccccooiiiiiiinii, 389,066 448 3 — — 4,589
Intergovernmental payables ...........ccccoiiieeinnnnen. 81,517 175,278 — — — 2,435
Policy Claims. ... — 1 — 152,901 366,449 —
Due to other funds ..... 26,330 11,559 2,584 686 — 54,527
Due to component UNitS.........ccueeeeeniiiieeeeiniiieeeenn. — 19 — — — —
Due to primary government...........cccecveecveereeenneenne. — — — — — —
Interfund payables .........ccccoiiiiiiiiiii — 11,364 — — 1,034 —
Advances from other funds ...........c.ccocceiriinennen. 2,050 2,912 — 17,270 5,707 —
Deferred revenues and deferred credits ... 304,273 88,355 1,085 9,399 65,592 870
DEPOSILS oottt — — — 1,654 — 472
Amounts held in custody for others ...................... — — — — — 594,747
Deferred retirement benefits............ccccooeeiiinenn. — — — — — 54,644
Securities lending collateral.............cccoeiiiiieennnnns 75,658 112,571 8,856 9,137 46,578 1,721,822
Liabilities payable from restricted assets ... — — — 66,966 — —
Notes payable ... — — — 152 6,056 —
General obligation bonds payable ............cccccc.... — — — — — —
Tobacco Authority bonds payable...............ccc....... — — — — — —
Infrastructure Bank bonds payable........................ — — — — — —
Revenue bonds payable ............... — — — 931,726 — —
Limited obligation bonds payable — — — — 34,003 —
Certificates of participation payable ..................... — — — — — —
Capital lease and installment debt obligations
PAYADIE ..o — — — — 2,536 —
Commercial paper notes .............. e — — — — — —
Compensated absences payable ......................... — — — 1,453 5,023 —
Other liabilities .........cccooveriiiiieeseeeece e 22,319 28 — 45,437 — —
Total liabilities .......ccoccevviiieiiiiie 1,104,695 840,140 20,186 1,269,437 552,044 2,533,679
Fund equity (deficit) and other credits:
Contributed capital ...........cccoviveeiiieeiiecee — — — 21,103 91,924 —
Investment in fixed assets ...........ccccoovevriieninennne. — — — — — —
Retained earnings (deficit):
RESEIVEM.......oiiiiiiiii e — — — 258,037 — —
Unreserved, accumulated deficit—
development Stage .........ccoveeeiiiiieiniee e — — — — — —
UNIESEIVEd .....oovvviiee et — — — (60,470) 164,175 —
Fund balances:
Reserved ........cccocevenene 153,079 875,445 — — — 23,072,321
Unreserved, designated — 344,509 125,157 — — —
Unreserved, undesignated............ccccccvereevivnennnn (173,802) 1,964,129 — — — 176,443
Total fund equity (deficit) and
other creditS......cccooveviviii e, (20,723) 3,184,083 125,157 218,670 256,099 23,248,764
Total liabilities, fund equity, and
other credits ......coevveveiiiieecc e, $ 1,083,972 $ 4,024,223 $ 145,343 $ 1,488,107 $ 808,143 $ 25,782,443

The Notes to the Financial Statements are an integral part of this statement.
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State of South Carolina

ACCOUNT GROUPS Totals Primary Totals
General General HIGHER Government Reporting Entity
Fixed Long-Term EDUCATION (Memorandum COMPONENT (Memorandum

Assets Obligations FUNDS Only) UNITS Only)
$ — $ — $ 127,152 919,283 136,369 $ 1,055,652
— — 4,635 12,544 8,005 20,549
— — — 394,106 — 394,106
— 4,710 — 263,940 538 264,478
— 6,732 — 526,083 — 526,083
— — 8,322 104,008 — 104,008
— — — 19 — 19
— — — — 98 98
— — 258 12,656 — 12,656
— — 1,343 29,282 — 29,282
— — 51,532 521,106 77,182 598,288
— — 4,839 6,965 — 6,965
— — 5,510 600,257 — 600,257
— — — 54,644 — 54,644
— — 24,191 1,998,813 3,365 2,002,178
— — — 66,966 1,766 68,732
— 970 176,551 183,729 — 183,729
— 2,054,526 96,310 2,150,836 — 2,150,836
— 934,530 — 934,530 — 934,530
— 832,575 — 832,575 — 832,575
— — 351,858 1,283,584 2,366,477 3,650,061
— — — 34,003 — 34,003
— — 19,010 19,010 — 19,010
— 7,506 47,782 57,824 29,926 87,750
— — — — 331,578 331,578
— 185,894 92,649 285,019 14,006 299,025
— 33,379 11,673 112,836 64,381 177,217
— 4,060,822 1,023,615 11,404,618 3,033,691 14,438,309
— - 130,356 243,383 228,280 471,663
2,547,364 - 2,760,075 5,307,439 139 5,307,578
— - 10,005 268,042 - 268,042
— - — — (1,143) (1,143)
— - 888 104,593 1,084,722 1,189,315
— - 322,770 24,423,615 - 24,423,615
— - 146,747 616,413 - 616,413
— - 140,327 2,107,097 43,291 2,150,388
2,547,364 - 3,511,168 33,070,582 1,355,289 34,425,871
$ 2547364 $ 4,060,822 $ 4,534,783 44,475,200 4,388,980 $ 48,864,180
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State of South Carolina

Combined Statement of Revenues, Expenditur es,
and Changesin Fund Balances

ALL GOVERNMENTAL FUND TYPES, EXPENDABLE TRUST FUNDS, AND
DISCRETELY PRESENTED GOVERNMENTAL COMPONENT UNIT

For the Fiscal Year Ended June 30, 2001
(Expressed in Thousands)

GOVERNMENTAL FUND TYPES

Special Capital
Revenues: General Revenue Projects
Taxes:
Individual INCOME.........cccviviiiiiiie e $ 2,491,424 $ 1,453 $ —
Retail sales and USe.........cc.eeeeeeiiiiiiieeeniiiieee s 1,978,744 726,463 —
OFNET .. 712,855 528,507 3,189
Licenses, fees, and permits..........ccccoceeeiiiiiinieccnnn. 160,069 148,948 —
Interest and other investment income..............cc....... 114,151 129,050 3,786
Federal........ccccooiiiiiiiii e, 78,271 4,094,179 7,641
Departmental SErviCes.........cocovvvriiiiiciicnieieeene 376,875 186,792 895
ContribUtioNS.......ceeveiiie e 862 158,495 446
Fines and penalties............ 18,892 56,067 —
Tobacco legal settlement.... 73,747 — —
OFNET .. 4,145 96,424 259
Total rEVENUES.....coiiiiiiiiee e 6,010,035 6,126,378 16,216
Expenditures:
Current:
General governMENt........cccuveeriiieriieeniie e 293,136 195,729 —
Education..........cccocuveeeen. 262,742 180,798 —
Health and environment.... 1,416,681 2,783,405 —
Social services.................. 115,596 605,006 —
Administration of JUSHICE..........ccovvveiiiieiiec e 616,553 99,909 —
Resources and economic development................... 112,865 85,486 —
Transportation...........ccoeeveveevereineeneenenn. — 324,207 —
Capital outlay...........ccoviiiiieiiiii e, — 589,107 74,393
Debt service:
Principal retirement............ccocceviiiiiiiiic e, 121,878 18,099 —
Interest and fiscal charges... 51,542 50,893 —
Intergovernmental...........ccccoooviiiiiii i 2,700,057 1,432,539 —
Total expenditures.......c.ocevvveeeiieeniiee e 5,691,050 6,365,178 74,393
Revenues over (under) expenditures............ccccuee.ee 318,985 (238,800) (58,177)
Other financing sources (uses):
Proceeds from bonds and notes...........c.cccocvevirnnnn. 250,027 1,550,778 191,444
Lease and installment debt proceeds........................ 87 228 —
Operating transfers in...........cccoceveeennne 60,771 166,965 24,668
Transfers from primary government.... — — —
Transfers from component units......... 9,216 — —
Operating transfers out............cccevceeiiceiiin e, (1,053,806) (88,562) (127,139)
Transfers to component Units...........ccccoovevernevenenne. (30,000) — (11,179)
Total other financing sources (uUses)................. (763,705) 1,629,409 77,794
Revenues and other sources over (under)
expenditures and other USes..........ccccceevieeiieeennnn (444,720) 1,390,609 19,617
Fund balances at beginning of year (restated)........ 425,784 1,797,398 105,540
Decreases in reserve for inventories...........ccoccec..... (1,195) (3,924) —
Residual equity transfers out.........ccccceeviiiiiiiinens (592) — —
Fund balances (deficit) at end of year...................... $ (20,723) $ 3,184,083 $ 125,157

The Notes to the Financial Statements are an integral part of this statement.
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State of South Carolina

FIDUCIARY GOVERNMENTAL
FUND TYPE COMPONENT UNIT
Totals Primary First Steps to Totals Reporting
Government School Readiness Entity
Expendable (Memorandum Board of (Memorandum
Trust Only) Trustees Only)
$ — $ 2,492,877 — $ 2,492,877
— 2,705,207 — 2,705,207
180,418 1,424,969 — 1,424,969
788 309,805 — 309,805
66,584 313,571 3,476 317,047
7,798 4,187,889 — 4,187,889
40 564,602 — 564,602
12,281 172,084 24 172,108
— 74,959 — 74,959
— 73,747 — 73,747
1,551 102,379 1,508 103,887
269,460 12,422,089 5,008 12,427,097
284,649 773,514 — 773,514
— 443,540 3,536 447,076
44 4,200,130 — 4,200,130
19 720,621 — 720,621
25 716,487 — 716,487
139 198,490 — 198,490
— 324,207 — 324,207
— 663,500 — 663,500
— 139,977 — 139,977
— 102,435 — 102,435
2,557 4,135,153 6,840 4,141,993
287,433 12,418,054 10,376 12,428,430
(17,973) 4,035 (5,368) (1,333)
— 1,992,249 — 1,992,249
— 315 — 315
— 252,404 — 252,404
— — 30,000 30,000
— 9,216 — 9,216
(1,289) (1,270,796) — (1,270,796)
— (41,179) — (41,179)
(1,289) 942,209 30,000 972,209
(19,262) 946,244 24,632 970,876
991,685 3,320,407 18,659 3,339,066
— (5,119) — (5,119)
— (592) — (592)
$ 972,423 $ 4,260,940 43,291 $ 4,304,231
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State of South Carolina

Combined Statement of Revenues, Expenditures, and Changesin
Fund Balances—Budget and Actual (Budgetary Basis)

ALL BUDGETED FUNDS

For the Fiscal Year Ended June 30, 2001
(Expressed in Thousands)

Revenues:

AAMISSIONS T8X. .. evviiiiiiieiee e
AIFCIaft tAX. ...
Alcoholic IQUOIS taX.......uuvevieeiiiiiiieeee e e e e
BaANK TAX.....eveeieiieeei et
Beer and WIiNe taX.......ccveveiieeee i
BUSINESS lICENSE tAX...uiiiiieiiiiiiiiieeee e
Coin-operated deViCe taX.....cccccvvvvurvrrrereeeiiiiiieneeeeenn
Commercial nuclear waste taX.........cccceeeeeeriiiiivienenn.
Contractors' liCENSEe taX......ccvvevevriiieeiiiiiiee e
Corporation INCOME taX....cccueeaieiriiiiieeiee e eiiiieee e
Corporation liCENSE taX........cccvvvevreeeeeiiiiiieieee e e e e
Department of Agriculture............cccooeeeeiiiiniiiiiieeeenn.
Departmental revenue (primarily grant revenues

and fees for SErVICES).......ooviuiiiiiiiie e
DOCUMENTAIY 18X.. .. iiiieiiieiiiiiiiie e
Earned on investments..........cccccceviiiiiiiieeee e
Education Improvement Act—1% sales tax.................
Education Improvement Act—investment earnings.....
Education Improvement Act—other...........cccccccceevnnnne
EIeCtriC POWET taX......iieeiiiieee et
Estate tax.....oo i

INSUFANCE T8X....cicvviiiiiei et
Miscellaneous SOUICES........cuuevviiiiiee i
MoOtor transSport fEES.......cccveevviiiee e
Motor vehicle liICeNSES........uevveiriiiiiiiie e
Petroleum inSpection taX.......cccccovveruvveiieeiee i,
Private car iNes taX.......cccovvvveeeiiiieieiniiiee e
Public service assessment.........ccccvvvvvvivinininnininnnn
Public Service AuthOrity.........cccvveveeiiiiiiieeee e,
Retail sales tax (4%0)......cceveeeiiiiiiiiieieae e
Retailers' liCENSe taX......cocveevvieeeeiiiiiee e
Savings and loan association taX..........ccccceeevicvvineen.
SOft driNKS TaX...eiiiiiiiiieiiiiiee e
Tobacco legal settlement...........ccccceeiviiiiiiiie
Workers' compensation insurance taX................c......

TOtal FEVENUES......civiieeee et

BUDGETARY GENERAL FUND

Variance
Final Favorable

Budget Actual (Unfavorable)
32,169 $ 32,499 $ 330
3,448 3,996 548
44,160 49,034 4,874
18,386 9,357 (9,029)
92,249 88,395 (3,854)
29,239 29,497 258
2,000 2,509 509
176,226 180,414 4,188
52,873 64,432 11,559
56,243 56,563 320
35,628 31,950 (3,678)
71,000 77,310 6,310
23,088 23,494 406
47,350 49,407 2,057
17,557 16,476 (1,081)
200 191 (9)

— 81 81
2,241,990 2,127,287 (114,703)
111,927 108,323 (3,604)
48,431 50,152 1,721
10 — (10)

45,951 57,103 11,152
8,248 7,917 (331)
2,945 3,186 241

— 58 58
8,982 9,217 235
2,033,085 1,983,732 (49,353)
918 896 (22)

1,893 2,299 406
4,600 5,698 1,098
9,687 8,851 (836)
5,220,483 5,080,324 (140,159)

The Notes to the Financial Statements are an integral part of this statement.
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State of South Carolina

OTHER BUDGETED FUNDS TOTAL BUDGETED FUNDS

Variance Variance
Final Favorable Final Favorable
Budget Actual (Unfavorable) Budget Actual (Unfavorable)

6,693 5,163 $ (1,530) 38,862 37,662 (1,200)

— — — 3,448 3,996 548
— — — 44,160 49,034 4,874
— — — 18,386 9,357 (9,029)
— — — 92,249 88,395 (3,854)
— — — 29,239 29,497 258
250 — (250) 2,250 2,509 259
24,873 42,025 17,152 24,873 42,025 17,152
1,677 425 (1,252) 1,677 425 (1,252)

— — — 176,226 180,414 4,188
— — — 52,873 64,432 11,559
3,214 2,610 (604) 3,214 2,610 (604)
8,814,440 7,883,841 (930,599) 8,870,683 7,940,404 (930,279)
7,277 7,135 (142) 42,905 39,085 (3,820)
41,241 64,198 22,957 112,241 141,508 29,267
518,810 506,093 (12,717) 518,810 506,093 (12,717)
3,800 3,807 7 3,800 3,807 7
8,186 3,764 (4,422) 8,186 3,764 (4,422)

— — — 23,088 23,494 406
— — — 47,350 49,407 2,057
34 3 (31) 17,591 16,479 (1,112)
— — — 200 191 9)
— — — — 81 81
— 1,453 1,453 2,241,990 2,128,740 (113,250)
5,221 4,401 (820) 117,148 112,724 (4,424)
175,474 94,279 (81,195) 223,905 144,431 (79,474)
2,381 2,472 91 2,391 2,472 81
58,909 66,036 7,127 104,860 123,139 18,279
— — — 8,248 7,917 (331)
— — — 2,945 3,186 241
8,511 6,391 (2,120) 8,511 6,449 (2,062)

— — — 8,982 9,217 235
600 699 99 2,033,685 1,984,431 (49,254)
— — — 918 896 (22)
— — — 1,893 2,299 406
— — — 4,600 5,698 1,098
185,172 94,447 (90,725) 185,172 94,447 (90,725)
— — — 9,687 8,851 (836)
9,866,763 8,789,242 (1,077,521) 15,087,246 13,869,566 (1,217,680)

Continued on Next Page

43



State of South Carolina

Combined Statement of Revenues, Expenditures, and Changesin
Fund Balances—Budget and Actual (Budgetary Basis)

ALL BUDGETED FUNDS (Continued)

For the Fiscal Year Ended June 30, 2001

(Expressed in Thousands) BUDGETARY GENERAL FUND

Variance
Final Favorable
Budget Actual (Unfavorable)
Expenditures:
LEGISIAtIVE. .....ecvieie ettt $ 34,894 $ 32,059 $ 2,835
JUAICIAL .. 48,022 46,646 1,376
Executive and administrative.............cccceeeeeeiniiiinnenn. 206,261 183,063 23,198
Educational...........cccoivieriiiii e 2,858,473 2,805,970 52,503
HEaltN. ... 959,720 944,047 15,673
Social rehabilitation Services..........c.ccccvovireenieennn. 131,277 131,057 220
Correctional and public safety.........cccccovvvviiieeinnnnn. 575,904 572,371 3,533
Conservation, natural resources, and development... 178,795 172,248 6,547
REQUIALOIY....cceiiiiiei i 83,712 81,320 2,392
TranSPOrtatioN.........cocveiie i 2,578 1,220 1,358
DEDL SEIVICE. ..ciii it 174,895 170,262 4,633
MISCellaN@OUS.........coeiiiiriei e 289,319 282,600 6,719
ENnterprise agenCies........ocuuvveeeieaeiniiiiieeeee e — — —
Total expenditureS....c.cccovvvvivieeeee e 5,543,850 5,422,863 120,987
Excess of revenues over (under) expenditures....... (323,367) (342,539) (19,172)
Other financing sources (uses):
Operating transfers in:
From Budgetary General Fund............ccccccoevniinnneen. — — —
From Other Budgeted Funds...........cccccvvvvvevreeennins — 16,000 16,000
From unbudgeted funds...........cccccveeiiiniiiiiiiien. — 750 750
Operating transfers out:
To Budgetary General Fund............cccccceeeeiiiiinneen. — — —
To Other Budgeted FundS...........ccceeeeiviieeniiiiieenenns (96,914) (96,914) —
Total financing sources (USes)......ccccccvvvveeeriinnnnn. (96,914) (80,164) 16,750
Excess of revenues and other sources over
(under) expenditures and other uses.........c.cc......... (420,281) (422,703) (2,422)
Budgetary fund balance at beginning of year......... 573,432 573,432 —
Budgetary fund balance at end of year................... 153,151 $ 150,729 $ (2,422)

The Notes to the Financial Statements are an integral part of this statement.
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OTHER BUDGETED FUNDS

State of South Carolina

TOTAL BUDGETED FUNDS

Variance Variance
Final Favorable Final Favorable
Budget Actual (Unfavorable) Budget Actual (Unfavorable)

1,909 1,625 $ 284 36,803 33,684 $ 3,119
979 67 912 49,001 46,713 2,288
419,810 318,085 101,725 626,071 501,148 124,923
3,101,648 2,572,754 528,894 5,960,121 5,378,724 581,397
3,651,920 3,564,616 87,304 4,611,640 4,508,663 102,977
719,136 672,518 46,618 850,413 803,575 46,838
254,276 207,798 46,478 830,180 780,169 50,011
250,349 175,569 74,780 429,144 347,817 81,327
180,026 153,220 26,806 263,738 234,540 29,198
1,577,806 1,226,720 351,086 1,580,384 1,227,940 352,444
— — — 174,895 170,262 4,633
— — — 289,319 282,600 6,719
27,179 16,744 10,435 27,179 16,744 10,435
10,185,038 8,909,716 1,275,322 15,728,888 14,332,579 1,396,309
(318,275) (120,474) 197,801 (641,642) (463,013) 178,629

96,914 96,914 — 96,914 96,914 —
— — — — 16,000 16,000
— — — — 750 750
— (16,000) (16,000) — (16,000) (16,000)

o _ — (96,914) (96,914) —
96,914 80,914 (16,000) — 750 750
(221,361) (39,560) 181,801 (641,642) (462,263) 179,379

1,305,846 1,305,846 — 1,879,278 1,879,278 —
1,084,485 1,266,286 $ 181,801 1,237,636 1,417,015 $ 179,379
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State of South Carolina

Combined Statement of Revenues, Expenses,
and Changesin Fund Equity

ALL PROPRIETARY FUND TYPES, NONEXPENDABLE TRUST FUND, AND DISCRETELY
PRESENTED PROPRIETARY COMPONENT UNITS

For the Fiscal Year Ended June 30, 2001
(Expressed in Thousands)

FIDUCIARY
PROPRIETARY FUND TYPES FUND TYPE
Internal Nonexpendable
Enterprise Service Trust
Operating revenues:
Charges fOr SEIVICES........iiuiiiiieiieiteecee et ave e $ 104,746 $ 1,170,966 $ —
CONHDULIONS. .. a e — 632 —
Interest and other INVeStMEeNt INCOME..........ooiiiiiiiiiiiiiie e 60,567 41,665 38
Licenses, fees, and PermitS.........ccuueiiiiiiiiiiiiieee e — — 94
Total OPEerating rEVENUES.........eeiiiii et 165,313 1,213,263 132
Operating expenses:
General operations and administration.............cccccveeiiiieriee e 45,156 297,620 —
Benefits and ClaimMS..........ooiiiiiiiiii e 82,558 869,363 —
INEEIEST. et e e 51,717 — —
Depreciation and amortization.............ccocveeiieeerieeeniie e 1,497 16,619 —
Other Operating EXPENSES. .......cciiuiiiiiie ittt 4,787 8,146 16
Total Operating EXPENSES....cciiiiiiiiiiee et e et e e e a e e e e 185,715 1,191,748 16

Operating iNCOME (I0SS)....uuiiiiiiiiiie e (20,402) 21,515 116
Nonoperating revenues (expenses):

INEEIEST INCOME.....eiiiitii et 2,762 1,373 —
FeAEral FEVENUE. .......ei ittt 38,116 4 —
Costs to be recovered from future revenues............ccoceevveeeriienniecieecenn, — — —
INEEIESE EXPENSE. ...ttt (1,383) (3,757) —
Other nonoperating revenues (EXPENSES).......cocueeiireerrieriieeenireenieeeneeenans (40,735) 452 —
Total nonoperating revenues (EXPENSES)....ccuuuerieaaiiieeeeriiieeeeaiereeeeas (1,240) (1,928) —
Income (loss) before operating transfers and
eXIraordiNary iTeMIS. .. ..o et (21,642) 19,587 116

Operating tranSTErS IN.........oooiiiiiiiie e 125 3,385 —
Transfers from primary government... — — —
Operating tranSfErS OUL.........coiveiieiieeiee et (197) (6,477) —
Transfers to primary goOVEIrMMENt...........eieiieeiiieeaiiee it — — —

Income (loss) before extraordinary items.........ccocceeeeiiiiieeciniieeeeee (21,714) 16,495 116
Extraordinary loss on early extinguishment of debt..............cccceeviiiiiiinnene (372) — —

NEt INCOME (JOSS)eiiiiiiiiiiiiie ettt e e e (22,086) 16,495 116
Retained earnings/fund balances at beginning of year (restated).......... 219,653 147,680 1,810
Retained earnings/fund balances at end of year..........cccocceevvvvivecviinneenns 197,567 164,175 1,926
Contributed capital at beginning of year .........cccccoiiiiiiiie 21,103 91,188 —
Additions to contributed capital...........ccccoiiiiiiiiii — 838 —
Deductions from contributed capital.........cccccoiiiiiiiiiiiii e — (102) —
Fund equity at end Of YEaI.......cccevveviecii e $ 218,670 $ 256,099 $ 1,926

The Notes to the Financial Statements are an integral part of this statement.
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Totals Primary Totals
Government Reporting Entity
(Memorandum COMPONENT (Memorandum
Only) UNITS Only)
$ 1,275,712 $ 967,078 $ 2,242,790
632 — 632
102,270 — 102,270
94 — 94
1,378,708 967,078 2,345,786
342,776 600,727 943,503
951,921 - 951,921
51,717 - 51,717
18,116 135,452 153,568
12,949 2,490 15,439
1,377,479 738,669 2,116,148
1,229 228,409 229,638
4,135 40,203 44,338
38,120 - 38,120
- (21,043) (21,043)
(5,140) (167,425) (172,565)
(40,283) 1,039 (39,244)
(3,168) (147,226) (150,394)
(1,939) 81,183 79,244
3,510 — 3,510
— 11,179 11,179
(6,674) — (6,674)
— (8,497) (8,497)
(5,103) 83,865 78,762
(372) — (372)
(5,475) 83,865 78,390
369,143 999,714 1,368,857
363,668 1,083,579 1,447,247
112,291 221,137 333,428
838 7,143 7,981
(102) — (102)
$ 476,695 $ 1,311,859 $ 1,788,554
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State of South Carolina

Combined Statement of Cash Flows

ALL PROPRIETARY FUND TYPES, NONEXPENDABLE TRUST FUND, AND
DISCRETELY PRESENTED PROPRIETARY COMPONENT UNITS

For the Fiscal Year Ended June 30, 2001

(Expressed in Thousands)
PROPRIETARY
FUND TYPES

Internal
Enterprise Service

FIDUCIARY

FUND TYPE

Cash flows from operating activities:
Operating iINCOME (l0SS) ....ccvviiiiiiiiiie e e $ (20,402) $ 21,515
Adjustments to reconcile operating income (loss)
to net cash provided by (used in) operating activities:

Depreciation and amortization .............ccccoeceieiiieniiieniiee s 1,497 16,619
Net increase in the fair value of investments...........ccccccoccvviiiieinnne (1,119) (9,632)
Issuance of Ioans and NOteS.............ccevviniiiiiii (254,783) —
Collection of Ioans and NOTES...........ccccivviiiieniiiiee e 352,080 —
Interest payments reclassified as noncapital financing activities........ 51,697 —
Interest on investments and interfund loans............cccccoocviiiiiiennne (22,152) (25,799)
Amounts received for payment of claims......... . 70,433 —

Payment of claims...........cc.ccoocviiinnnnnns . (80,851) —
Deferred coal contract buy-out costs...............
Impact of transactions involving joint venture.. —
Other nonoperating revenues..............cccveeuee . 862 1,367

Other nonoperating EXPENSES.......ccccuviirrieiireeiiie e eiee e (480) (16)
OhEr .. (39) (99)

Change in assets—decreases (increases):
Accounts receivable, Net............ccociviiiiiiin 137 (9,764)

Nonexpendab
Trust

le

116

9)

13

120

Due from Federal government and other grantors.... . 3,977 —
Due from other funds..........c.cccovviiiiiiiiini, (248) 896
Inventories 272 (363)
Other CUITENt @SSELS.......ccuviiiiiiii i 253 (272)
Deferred Charges...... ..ot ee e — —
Change in liabilities—increases (decreases):
Accounts payable and accrued liabilities.............cccocooveiiiiiiinies 6,628 605
Retainages payable...........cccooiiiiiiiiii — (113)
POIICY CIAIMS. ... 41,390 1,504
Due to other funds.. (71) —
Deferred revenues .... . 1,028 20,470
DEPOSIES. ...ttt s 113 —
Liabilities payable from restricted assets ...........ccccoeveveiiniicinnnns 221 —
Compensated absences payable 44 (545)
Other current labilities. ..........cccvviiiiiiii e 45 —
Net cash provided by operating activities..........c..ccccceeviiiinennnn. 150,532 16,373
Cash flows from noncapital financing activities:
Proceeds from loans made by other funds............ccccoccieiiiiiiiinennen. 606 —
Principal payments received from other funds............ccccccoeivinnnnnn — 13,173
Principal payments made to other funds (200) (12,789)
Receipt of interest from other funds...........c.cocooviiiiiniiie — 2,178
Interest payments made to other funds.............ccoceevcieiiiiniinnen, — (1,714)
Loans made to other funds . — (4,107)
Principal payments on notes payable ............cccccovciiiiiiniiiiiee, (109) —
Proceeds from sale of revenue bonds.............cccoovviiiiiiiiicenne 49,200 —
Principal payments on revenue bonds... . (56,400) —
Interest payments..........ccccceeevvinieeneennne (55,202) —
Payment of bond issuance costs..... . (459) —
Federal revenue..............cccocvenee. 38,116 —
Payments from Federal grants.. . (34,694) —
Operating transfers in................ . 125 3,385
Operating transfers out....................... . (297) (6,477)
Transfers from primary government. — —
Transfers to primary goVernMENt...........coocueeeeeiriiiiieee e — —
Net cash provided by (used in)
noncapital financing activities..........c.ccccoviiiiiiiiiii, (59,214) (6,351)

The Notes to the Financial Statements are an integral part of this statement.
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Totals Primary
Government

(Memorandum
Only)

COMPONENT

UNITS

$ 1,229

18,116
(10,751)
(254,783)
352,080
51,697
(47,960)
70,433
(80,851)

2229
(496)
(138)

(9,614)

3,977
648
(91)
(19)

7,233

(113)
42,894

(71)
21,498
113
221

(501)
45

$

228,409

6,976

(5,495)
203

(11,794)
459

(15,284)

10,909
(2,729)
(11,567)

5,313

167,025

606
13,173
(12,989)

2,178
(1,714)
(4,107)

(109)
49,200
(56,400)
(55,202)

(459)
38,116
(34,694)

3,510
(6,674)

(65,565)

Totals
Reporting Entity
(Memorandum
Only)

$ 229,638

153,568
(10,751)
(254,783)
352,080
51,697
(47,960)
70,433
(80,851)
6,976
(5,495)
2,432
(12,290)
321

(24,898)
3,977
648
10,818
(2,748)
(11,567)

12,546
(113)
42,894
(71)
21,498
113
221
(501)
35,498
543,330

606
13,173
(12,989)

2,178
(1,714)
(4,107)

(109)
49,200
(56,400)
(55,202)

(459)
38,116
(34,694)

3,510
(6,674)
11,179
(8,497)

(62,883)

Continued on Next Page
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State of South Carolina

Combined Statement of Cash Flows

ALL PROPRIETARY FUND TYPES, NONEXPENDABLE TRUST FUND, AND
DISCRETELY PRESENTED PROPRIETARY COMPONENT UNITS (Continued)

For the Fiscal Year Ended June 30, 2001

(Expressed in Thousands)
PROPRIETARY
FUND TYPES

Internal
Enterprise Service

Cash flows from capital and related financing activities:

Acquisition of property, plant, and equipment ............cccoccevviineienn. $ (2,705) $ (16,112)
Proceeds from notes payable................ — 2,041
Principal payments on notes payable .... — —
Proceeds from sale of revenue bonds.... .
Principal payments on revenue bonds................... . — —
Proceeds from sale of limited obligation bonds... — 2,000
Principal payments on limited obligation bonds.............c.ccocvvinienn — (3,190)
INterest PAYMENLS .........ccoiiiiiiiiiiie e — (2,043)
Payment of bond iSSUANCE COSES........uvvviieiiiiiiiee e — —
Decrease in commercial paper notes.. .
Proceeds from sale of capital @SSets...........ccveviviiriiiiniiieneeeee 5 —
Principal payments on capital leases and installment

debt obligations payable ..............cccccoviiiiiiiiii — (298)
Contributions of capital ...........cccoeiiiiiiiiiii e — —

Net cash used in capital and
related financing activities..........ccceieeeniieni e (2,700) (17,602)

Cash flows from investing activities:
Payment for interest in license agreement...........cccoocveeeeeiiiiieee s — —
Proceeds from sale of INVeStMEents ..........ccccooveiiiiie i 139 40,250
Purchase of investments .............cccociiiiiinii, (17,856) (25,195)

Interest on investments... ——— 30,329 25,143
Issuance of 10aNS .........ccccciviiiiiiiii (673) —
Collection Of 10ANS .......cocviiiiiiic e 419 —

Net cash provided by investing activities.........cccccoveeneeniinennns 12,358 40,198

Net increase in cash and cash equivalents...........ccccocceoviiiiiniiinens 100,976 32,618

Cash and cash equivalents at beginning of year .............ccccocoeeviens 480,020 170,420

Cash and cash equivalents at end of year...........cccceociiiiiiniiciinee, 580,996 203,038

Reconciliation to the Combined Balance Sheet:

Add: Governmental FUNd TYPES ....ccooiiuiriiieiiiiiiie et e e — —
Expendable Trust Funds, Pension Trust Funds,

Investment Trust Fund, and Agency Funds.............cccoccuueeeen. — —

Higher Education FUNdS..........ccccoevvciiieee e . — —

Governmental Discretely Presented Component Unit

Cash and cash equivalents at end of year..........ccocceviiviiieeniieiinene $ 580,996 $ 203,038

Noncash capital, investing, and financing activities:
Acquisition of property, plant, and equipment through

assumption of lAbIliIES..........ccvevereiee e $ — $ —
Acquisition of property, plant, and equipment through

transfers from other funds.............occoooiiiii — 246
Disposal of fixed aSSets..........cccviiiiiiiiiiiiii — (199)

Increase in interest in license agreement through:
Accrual of construction retainages.......... — —
Accretion of interest on bonds payable
Decrease in interest in license agreement through:
Accrual of interest on repurchase agreements.
Accrual of refunds of escrowed monies............ .
Increase in fair value of investments.................... 284 —

Amortization and write-off of bond issue discount..... 650 —
Accrual of arbitrage expense...........cccceeevvevernnn. . 6,973 —
Long-term interfund loan payments forgiven............ccccceoviiniiniiieens — 592
Total noncash capital, investing,

and financing actiVitieS.........oooiiiiiiiee e $ 7,907 $ 639

The Notes to the Financial Statements are an integral part of this statement.

FIDUCIARY
FUND TYPE

Nonexpendable
Trust

129
1,777

1,906

4,190,659

4,192,565

50



State of South Carolina

Totals Primary

Government
(Memorandum COMPONENT
Only) UNITS
$ (18,817) $ (289,781)
2,041 1,324
— (1,324)
— 1,071
— (85,285)
2,000 _
(3,190) —
(2,043) (153,948)
— (506)
— (38,488)
5 —
(298) (2,976)
— 6,872
(20,302) (563,041)
— (63,177)
40,389 275,867
(43,051) (11,275)
55,481 35,981
(673) —
419 —
52,565 237,396
133,723 53,342
652,217 310,622
785,940 363,964
2,865,725 —
4,190,659 —
574,028 —
— 43,960
$ 8,416,352 $ 407,924
$ — $ 2,411
246 —
(199) —
— 3,155
— 9,002
— (1,036)
— (612)
284 —
650 219
6,973 —
592 —
$ 8,546 $ 13,139

Totals
Reporting Entity
(Memorandum
Only)

$ (308,598)
3,365
(1,324)
1,071
(85,285)
2,000
(3,190)
(155,991)
(506)
(38,488)
5

(3,274)
6,872

(583,343)

(63,177)
316,256
(54,326)
91,462
(673)
419

289,961
187,065
962,839
1,149,904

2,865,725
4,190,659

574,028
43,960

$ 8,824,276

$ 2,411

246
(199)

3,155
9,002

(1,036)

(612)
284
869
6,973
592

$ 21,685
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State of South Carolina

Combining Statement of Changesin Plan Net Assets
PENSION TRUST FUNDS

Statement of Changesin Net Assets
INVESTMENT TRUST FUND

For the Fiscal Year Ended June 30, 2001
(Expressed in Thousands)

PENSION TRUST

South Police General
Carolina Officers' Assembly
Retirement Retirement Retirement
System System System
Additions:
Retirement contributions:
EMPIOYET ...t $ 491,329 $ 93,584 $ 2,510
EMPIOYEE....coiiiiiiiiiiie e 435,072 55,845 844
Transfers from other retirement systems..................... 3 1,835 60
Total retirement contributions...........ccccceveeeeeiiinnnn. 926,404 151,264 3,414
Deposits, pool partiCipants..........c.cccevveeenieeeniee e — — —
Investment income..... . 1,297,919 150,203 3,036
Investment expense 9,577 1,068 21
Net income from investing activities................ 1,288,342 149,135 3,015
Securities lending INCOME...........c..eeveiiiiiiieeeeiieeeeee 88,545 8,908 190
Securities lending eXPENSES .........cceeeeiiieieeieniiieeeeennns 82,890 8,469 183
Net income from securities lending activities... 5655 439 R
Total net investment income...............cc.e.. 1,293,997 149,574 3,022
Operating transfers iN.........c.cccoveievieenie e 3,518 104 —
Total additioNS......ceeveieiiiiiiiiiieieeeee e, 2,223,919 300,942 6,436
Deductions:
Regular retirement benefits..... 864,235 94,439 4,197
Deferred retirement benefits 56,487 — —
Supplemental retirement benefits...........ccccooeeiieenn. 3,518 104 —
Refunds of retirement contributions to members......... 68,894 11,498 38
Group life insurance claims..........ccccocveeviiieniieeenineens 12,850 1,399 42
Accidental death benefits........... — 797 —
Withdrawals, pool participants............ccccceerieeerineennn. — — —
Distributions to pool participants............ccccceeerveeriineenns — — —
DEePreCiation..........coceieiiiieiiiie e 107 11 —
Administrative eXPenSse..........cccovveveiiiveeniieenieeenieeens 13,154 1,537 31
Transfers to other retirement systems.... 2,113 3 40
Total deducCtionS.......cccccciviiiiiiiiiiieeeree e 1,021,358 109,788 4,348
Net increase in plan and pool
NEL ASSELS..iiii it 1,202,561 191,154 2,088
Net assets held in trust for pension benefits and
pool participants:
Beginning of year.......cccccvveeiiciiiee e 17,487,280 2,043,035 40,865
ENd Of Year....oooiiiiiiii i $ 18,689,841 $ 2,234,189 $ 42,953

The Notes to the Financial Statements are an integral part of this statement.

52




State of South Carolina

INVESTMENT
PENSION TRUST (Continued) TRUST
Judges’
and National
Solicitors' Guard Local Government
Retirement Pension Investment
System System Eliminations Totals Pool
$ 5,875 $ 2,474 $ e $ 595,772 $ —
1,958 — — 493,719 —
258 — (2,156) — —
8,091 2,474 (2,156) 1,089,491 —
— — — — 3,967,662
7,163 1,111 — 1,459,432 63,824
44 — — 10,710 .
7,119 1,111 — 1,448,722 63,824
202 — — 97,845 17
193 — — 91,735 16
9 — — 6,110 1
7,128 1,111 — 1,454,832 63,825
— — — 3,622 —
15,219 3,585 (2,156) 2,547,945 4,031,487
7,426 2,029 — 972,326 —
— — — 56,487 —
— — — 3,622 —
— — — 80,430 —
6 — — 14,297 —
— — — 797 —
— — — — 3,819,313
— — — — 62,488
1 1 — 120 —
66 9 — 14,797 77
— — (2,156) — —
7,499 2,039 (2,156) 1,142,876 3,881,878
7,720 1,546 — 1,405,069 149,609
87,998 8,384 — 19,667,562 1,052,175
$ 95,718 $ 9,930 $ — $ 21,072,631 $ 1,201,784
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State of South Carolina

Combined Statement of Changesin Fund Equity

HIGHER EDUCATION FUNDS

For the Fiscal Year Ended June 30, 2001
(Expressed in Thousands)

Revenues and other additions:
Unrestricted Current Fund revenues...........ccccoecveevieeenneenns
Restricted student tuition and fees...........ccccccvvviviiieeeneeeenn.
Federal grants and contracts—restricted.............ccccceeevnrnen..
State and local grants—restricted...........ccocceveeeiiiiiieienninnen.
Nongovernmental grants and contracts--restricted.
Gifts—restricted............coooeeeieie e
Interest and other investment income—restricted....
Interest and other investment income—unrestricted
Expended for plant facilities (including $57,456
charged to Current Funds expenditures)...........cccoccveeeennee
Retirement of indebtedness (including $1,373
charged to Current Funds expenditures)...........cccoecveeeennee
Capitalization of interest COSt............covrrvieiiieiiiiie e
Foundations and iNStItUteS.............ccceeeeiiiiiiiiiiiciiiias
Other revenues and additions............ccccoveveriieinieeineeene.
Total revenues and other additions.........c.ccoccvevneenne

Expenditures and other deductions:
Educational and general...........ccccuvveeeiiiiiee e
Auxiliary enterprises............
Foundations and institutes...
INdirect COSLS rECOVEIEM.........uuieiiiiiiiiie et
Loan cancellation and bad debt write-offs..............ccc.ccceee.
Administration and collection COStS...........ccccocuieieiiiiiineenn.

Expended for plant facilities (including
noncapitalized expenditures of $21,951)..........cccccercvenienne
Retirement of indebtedness............cccoveriiiiiiiciiiciee e
Interest on indebtedness..........c..vvveiiiiiiiiii i
Disposal of plant facilities............ccceerieieriiieiiiieeceee
Refunds t0 grantors...........ccooiiiiiieeiiiiiiiee e
Other expenditures and deductions............cccceeerveerieernnen.
Total expenditures and other deductions..................

Transfers in (out):
Transfers among Higher Education Funds:
Mandatory transfers for:

Nonmandatory transfers.
Operating transfers iN.........c.cocoeviiiiieer e
Operating transfers OUL............ccooiiiiiieeeiiiiee e

Total transfers in (OUL).......coueeieiiiiiiee e

Net increase in fund balances/retained earnings.............

Fund balances/retained earnings at beginning

of year (restated)........occuveieiiiiiiiiieiiee e
Residual equity transfers ouUt.........ccccceeeviiieieniiiice e,
Fund balances/retained earnings at end of year...............
Contributed capital at beginning of year...........ccccoceeennns
Additions to contributed capital..........ccccceiiiiiiiiiiiiiieees

Fund equity at end of year.......cccocveviiiiiiieiiiciee e

CURRENT FUNDS ENDOWMENT
LOAN AND SIMILAR
Unrestricted Restricted FUNDS FUNDS
$ 1,009,870 $ —_ $ e $ —
— — 1 —
— 398,822 1,070 —
— 12,597 88 —
— 59,803 — —
— 33,070 1 8,365
— 5,289 1,642 (4,362)
— — — (257)
— 1,285 304 34
1,009,870 510,866 3,106 3,780
1,553,288 533,414 — —
224,641 3,445 — —
— 42,698 — —
— — 775 —
— 101 — —
— 783 39 —
1,725 71 2 20
1,779,654 580,512 816 20
(24,102) — _ _
(312) — 312 —
(1,192) 29 — 23
(22,877) (4,707) (61) 3,366
859,750 89,512 252 —
(8,238) (1,840) — —
803,029 82,994 503 3,389
33,245 13,348 2,793 7,149
172,859 56,372 55,318 125,151
(43,470) — — —
162,634 69,720 58,111 132,300
$ 162,634 $ 69,720 $ 58,111 $ 132,300

The Notes to the Financial Statements are an integral part of this statement.
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PLANT FUNDS

Retirement
of
Unexpended Indebtedness
$ — $ —
5,834 27,346
10,814 168
550 —
2,562 —
10,187 2,877
162 73
815 —
2,276 202
33,200 30,666
177,625 —
— 22,559
— 20,258
579 750
178,204 43,567
(1,090) 25,192
1,272 (132)
79,078 (9,209)
79,007 —
(509) —
157,758 15,851
12,754 2,950
126,913 40,416
12,576 (21,273)
152,243 22,093
$ 152,243 $ 22,093

Investment
in Plant

213,130

23,117
1,792

779

247,586

41,287

2,978
44,265

(3;,137)

(36,137)

167,184

2,801,249

(208,358)

2,760,075

$ 2760075

Foundations
and
Institutes

Totals

$ 1,009,870
33,181

410,874

12,685

60,355

52,764

15,633

(22)

213,130

23,932
1,792
748,482
4,880

2,587,556

2,086,702
228,086
731,334

42,698
775
101

177,625
22,559
20,258
41,287

822
6,125

731,334

3,358,372

a453)

1,028,521
(10,587)

(9,453)

1,017,934

7,695

15,941

247,118

3,394,219
(260,525)

23,636

130,356

3,380,812

130,356

$ 153,992

$ 3,511,168




State of South Carolina

Combined Statement of Current Funds Revenues,
Expenditures, and Other Changes

HIGHER EDUCATION FUNDS

For the Fiscal Year Ended June 30, 2001
(Expressed in Thousands)

Unrestricted Restricted Totals
Revenues:
Tuition and fees..........cccoceeuee . $ 498,984 $ — $ 498,984
Federal grants and contracts 56,029 346,361 402,390
State grants and CONracts..........ccccceeiriniiicieeiece e — 9,871 9,871
Local grants and CONtracts...........ccccceeeiiiiniiiecenineseeeeee 38,450 3,311 41,761
Nongovernmental grants and contracts.............ccccceveeerenenennene 8,866 53,323 62,189
22,693 31,428 54,121
687 2,993 3,680
39,220 — 39,220
Sales and services of auxiliary enterprises............c.ccocceevernnnnne 243,959 — 243,959
Sales of services to foundation hospitals.............cc.ccoevverinenee. 57,068 — 57,068
OBNET ... s 43,914 1,929 45,843
Total CUrrent reVENUES..........occeeeeiinicicieeece e 1,009,870 449,216 1,459,086
Expenditures, mandatory and operating transfers:
Educational and general:
INSEIUCHION. ...ttt 713,252 32,917 746,169
RESEAICH.....c.eoiiiiiiiii s 97,356 167,680 265,036
PUDIIC SEIVICE......coiiiic s 78,883 68,444 147,327
ACAAEMIC SUPPOIt......cviiiiiiiiiieie it 180,170 8,818 188,988
Student services... . 107,849 17,497 125,346
Institutional SUPPOIt..........cceiiiiiieiieec e 158,021 5,667 163,688
Operation and maintenance of plant.............cccecceiviiiiininnns 169,504 600 170,104
Scholarships and fellowships............ccoccoiiiiiiiiiinciiceeen 48,253 231,791 280,044
Educational and general expenditures.............ccccocveveeinnnne. 1,553,288 533,414 2,086,702
Mandatory transfers for:
Principal and interest.............ccoceveiiiiniiieie e 3,398 — 3,398
Loan fund matching grants...........cccocoviiieiiiieiiiniicecee 312 — 312
OFNET ... s 1,192 29 1,221
Total educational and general............ccccccevviveiiniciininenne 1,558,190 533,443 2,091,633
Auxiliary enterprises:
EXPENAItUrES. ....c.oiiiiiiiii e 224,641 3,445 228,086
Mandatory transfers for principal and interest................c....... 20,704 — 20,704
Total auxiliary enterprises..........ccocceveieveninenciineseseeen 245,345 3,445 248,790
Operating transfers iN.........c.ccoceveieiiiiici e, (859,750) (89,512) (949,262)
Operating transfers OUL............ccovviiiieieicice 8,238 1,840 10,078
Total expenditures, mandatory and operating
ErANSTEIS ..o 952,023 449,216 1,401,239
Other additions (deductions):
Excess of restricted receipts over transfers to revenues........... — 19,010 19,010
Refunds to grantors . — (783) (783)
Other dedUCHiONS...........coiviiiiiieieicr e (24,602) (4,879) (29,481)
Total net additions (deductions).........cc.ccceviiieinnnnne. (24,602) 13,348 (11,254)
Net increase in fund balances...............cccc.ccoo. $ 33,245 $ 13,348 $ 46,593

The Notes to the Financial Statements are an integral part of this statement.
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State of South Carolina

Combining Balance Sheet

DISCRETELY PRESENTED COMPONENT UNITS

June 30, 2001
(Expressed in Thousands)

GOVERNMENTAL PROPRIETARY
First Steps to Connector Savannah
School Readiness Public State 2000 Lakes
Board of Service Ports Association, Regional
Trustees Authority Authority Inc. Loan Fund Totals
ASSETS
Current assets:
Cash and cash equivalents.............cc.ccoocvennene $ 43960 $ 96,226 $ 19,601 $ 10 $ 364 $ 160,161
Investments — 68,121 — 22,987 140 91,248
Invested securities lending collateral.. 3,365 — — — — 3,365
Accounts receivable, net 520 98,933 18,822 925 — 119,200
Due from primary government...............ccc.c.... 19 — — — — 19
INVENLOMIES.....cviiiiiiiiiicc s — 70,975 2,508 — — 73,483
Restricted assets:
Cash and cash equivalents.............cc.ccocceene — 101,149 — 1,767 — 102,916
INVESIMENTS........cocviiiii — — — 22,295 — 22,295
Other ..o — — — 110 — 110
Other current assets...........coecvevieiiiiciiniene, — 537 5,885 614 — 7,036
Total current assets..........ccovevvniiniiinnne, 47,864 435,941 46,816 48,708 504 579,833
Long-term assets:
Interest in license agreement............c.ccceeveeee. — — — 179,774 — 179,774
Restricted assets:
Cash and cash equivalents. — 87,965 56,882 — — 144,847
Investments................. — 231,021 6,766 — — 237,787
Deferred charges — 362,811 1,904 4,824 — 369,539
Investment in joint venture.............ccoovvvienens — 8,307 — — — 8,307
Total long-term assets.........ccccevveveeeeennn. — 690,104 65,552 184,598 — 940,254
Property, plant, and equipment:
Land and improvements...........ccccveoveverienenne — — 260,634 — — 260,634
Buildings and improvements..............cc.ccoeeanne — — 206,458 — — 206,458
Utility plant.........cccvovvvnnneecciiesseeeens — 3,491,768 — — — 3,491,768
Machinery, equipment, and other.................... 138 1,893 73,720 — — 75,751
COoNStruction iN Progress.........cuovuerererenennes — 331,793 113,229 — — 445,022
Less: accumulated depreciation..................... — (1,387,687) (223,148) — — (1,610,835)
Total property, plant, and equipment, net.... 138 2,437,767 430,893 — — 2,868,798
Amount to be provided for retirement of
long-term obligations...........ccccceoerienieiieniee 95 — — — — 95
Total @SSetS....ccviviriririeieeece s $ 48,097 $ 3563812 $ 543261 $ 233,306 $ 504 $ 4,388,980
The Notes to the Financial Statements are an integral part of this statement. Continued on Next Page
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State of South Carolina

Combining Balance Sheet

DISCRETELY PRESENTED COMPONENT UNITS (Continued)

June 30, 2001
(Expressed in Thousands)

GOVERNMENTAL PROPRIETARY
First Steps to Connector Savannah
School Readiness Public State 2000 Lakes
Board of Service Ports Association, Regional
Trustees Authority Authority Inc. Loan Fund Totals
LIABILITIES AND FUND EQUITY
Liabilities:
Current liabilities:
Accounts payable and accrued liabilities....... $ 571 $ 121,370 $ 11,319 $ 3,109 $ — $ 136,369
Retainages payable............cccooiriiiinncnnens — — 784 7,221 — 8,005
Intergovernmental payables.............c.cccoe.ee. 538 — — — — 538
Due to primary government............ccccocoeeenne. 98 — — — — 98
Securities lending collateral..............cc.cceuee. 3,365 — — — — 3,365
Liabilities payable from restricted assets — — — 1,766 — 1,766
Revenue bonds payable.............cccoeenennenne — 65,530 2,545 — — 68,075
Capital lease and installment debt
obligations payable...........c.cccooiniiniiieniens — 2,552 184 — — 2,736
Commercial paper NOteS..........cccevuerveeeeennens — 331,578 — — — 331,578
Compensated absences payable.................. — — 1,830 — — 1,830
Other current liabilities............ccoovveeeeeeenneen... — 31,478 — — — 31,478
Total current liabilities............c.ccoeeiiinienns 4,572 552,508 16,662 12,096 — 585,838
Long-term liabilities:
Deferred revenues and deferred credits........ — 77,182 — — — 77,182
Revenue bonds payable............cc.ccoccnininne. — 1,927,031 149,018 222,353 — 2,298,402
Capital lease and installment debt
obligations payable............ccccoonininininnenn. — 26,933 257 — — 27,190
Compensated absences payable.................. 95 12,081 — — — 12,176
Other long-term liabilities..............c.ccoovinens — 32,903 — — — 32,903
Total long-term liabilities..............cccccovevennnne 95 2,076,130 149,275 222,353 — 2,447,853
Total liabilities.......ccoevvvivvrviccciiis 4,667 2,628,638 165,937 234,449 — 3,033,691
Fund Equity:
Contributed capital............ccoovrriiiniiniinnenn — 34,921 192,339 — 1,020 228,280
Investment in fixed assets............c.ccooeviinnne, 139 — — — — 139
Retained earnings (deficit):
Unreserved, accumulated deficit—
development stage — — — (1,143) — (1,143)
Unreserved... e ———— — 900,253 184,985 — (516) 1,084,722
Unreserved, undesignated fund balance 43,291 — — — — 43,291
Total fund equity (deficit).......ccc.ovruercne 43,430 935,174 377,324 (1,143) 504 1,355,289
Total liabilities and fund equity............ $ 48,097 $ 3,563,812 $ 543,261 $ 233,306 $ 504 $ 4,388,980

The Notes to the Financial Statements are an integral part of this statement.
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State of South Carolina

Combining Statement of Revenues, Expenses,
and Changesin Fund Equity
DISCRETELY PRESENTED PROPRIETARY COMPONENT UNITS

For the Fiscal Year Ended June 30, 2001

(Expressed in Thousands)

Operating revenues:

Charges fOr SEIVICES. ........cuuiiiiiiiiiiiii e
Total operating reVENUES.......c.ceiviriireeiieieee e

Operating expenses:
General operations and administration..............cccceeeeeivereenns

Depreciation and amortization

Other operating expenses
Total operating EXPENSES......ccveviriirierieeieeeeeieeie e
Operating iNCOME........ccoiiiriiriieie e

Nonoperating revenues (expenses):

Interest income

Costs to be recovered from future revenues

Interest expense

Other nonoperating revenues (EXPENSES).........ccveevereereeneenns
Total nonoperating revenues (EXPEeNSES)........cccucvrvrerrennes

Income (loss) before operating transfers
and extraordinary iteMS........ccoceviirininenene e

Transfers from primary government............ccccoevererencreienenns

Transfers to primary governmMeNt...........cccooerererrerereneereenieeenns

Net iNCOME (I0SS)..cueeiueeiieiieii et
Retained earnings (deficit) at beginning of year..........c.........
Retained earnings (deficit) at end of year..........cccccecvvvreenen.

Contributed capital at beginning of year..........ccccccocvcvninenne
Additions to contributed capital...........cccceeieiiiiiiiiiienee

Fund equity (deficit) at end of year.........ccccceoeneiiciiiiciienn,

The Notes to the Financial Statements are an integral part of this statement.

Savannah
Connector Lakes
Public State 2000 Regional
Service Ports Association, Loan
Authority Authority Inc. Fund Totals

862,415 $ 104,655 $ — $ 8 967,078
862,415 104,655 — 8 967,078
533,776 66,947 — 4 600,727
116,539 18,913 — — 135,452
2,490 — — — 2,490
652,805 85,860 — 4 738,669
209,610 18,795 — 4 228,409
36,799 3,381 — 23 40,203
(21,043) — — — (21,043)
(163,541) (3,884) — — (167,425)
12,992 (11,077) (876) — 1,039
(134,793) (11,580) (876) 23 (147,226)
74,817 7,215 (876) 27 81,183
— 11,179 — — 11,179
(8,497) — — — (8,497)
66,320 18,394 (876) 27 83,865
833,933 166,591 (267) (543) 999,714
900,253 184,985 (1,143) (516) 1,083,579
34,650 185,467 — 1,020 221,137
271 6,872 — — 7,143
935,174 $ 377,324 $ (1,143) $ 504 1,311,859
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State of South Carolina

Combining Statement of Cash Flows

DISCRETELY PRESENTED PROPRIETARY COMPONENT UNITS

For the Fiscal Year Ended June 30, 2001
(Expressed in Thousands)

Connector Savannah
Public State 2000 Lakes
Service Ports Association, Regional
Authority Authority Inc. Loan Fund Totals
Cash flows from operating activities:
OPErating INCOME ......c.ociiieiiiieieeeeee e $ 209,610 $ 18,795 $ — $ 4 $ 228,409
Adjustments to reconcile operating income
to net cash provided by (used in) operating activities:
Depreciation and amortization 116,539 18,913 — — 135,452
6,976 — — — 6,976
(5,495) — — — (5,495)
101 102 — — 203
— (11,179) (615) — (11,794)
271 188 — — 459
Change in assets—decreases (increases):
Accounts receivable, Net...........ccooiviiieccciiii e (12,539) (2,745) — — (15,284)
Inventories 11,502 (593) — — 10,909
Other current assets.. 236 (2,965) — — (2,729)
Deferred charges (11,567) — — — (11,567)
Change in liabilities—increases (decreases):
Accounts payable and accrued liabilities....................c.ccc...... 6,059 (740) — (6) 5,313
Other current liabilities...........cocvviiiieiieiecieceeeeee e 35,453 — — — 35,453
Net cash provided by (used in)
operating activities..........coccciiiiiiiicce 357,146 19,776 (615) (2) 376,305
Cash flows from noncapital financing activities:
Transfers from primary government............ccccoeeeverciervenenn — 11,179 — — 11,179
Transfers to primary government............ccccocovvvvvvveieieiecccnnes (8,497) — — — (8,497)
Net cash provided by (used in) noncapital
financing aCtiVities......oooorieeeeee e (8,497) 11,179 — — 2,682

The Notes to the Financial Statements are an integral part of this statement.

Continued on Next Page
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State of South Carolina

Combining Statement of Cash Flows

DISCRETELY PRESENTED PROPRIETARY COMPONENT UNITS (Continued)

For the Fiscal Year Ended June 30, 2001

(Expressed in Thousands)

Cash flows from capital and related financing
activities:
Acquisition of property, plant, and equipment.

Proceeds from notes payable

Principal payments on notes payable.............cc.ccoonininenennn.
Proceeds from sale of revenue bonds............cccccooviiiiiinine
Principal payments on revenue bonds.............ccoccoeveieienns
INtErest PAYMENES .......ccoveiiiiiiiiiiiei e
Payment of bond iSSUANCE COSES..........ccerirverririeireicecnn

Decrease in commercial paper NOES ..........c.ccovererererenenes

Principal payments on capital leases and installment
debt obligations payable
Contributions of capital
Net cash used in capital and

related financing activities..........ccocvvveeieiicniciceee,

Cash flows from investing activities:
Payment for interest in license agreement
Proceeds from sale of investments

Purchase of investments

Interest ON INVESIMENTS.........ccovveiviriinierieieeeceeee e

Net cash provided by

INVEStiNG ACtIVItIES.....oiiiiieiiieeeeeece e

Net increase (decrease) in cash and

Ccash equUIVAIENTS.......cooiiiiiec e

Cash and cash equivalents at beginning of year..................

Cash and cash equivalents at end of year..........c.cccccevverenene

Reconciliation to the Combining Balance Sheet:

Add: Governmental Discretely Presented Component Unit....

Cash and cash equivalents at end of year....

Noncash capital, investing, and financing activities:

Acquisition of property, plant, and equipment through

assumption of liabilities............cocereiiiniiiees

Increase in interest in license agreement through:
Accrual of construction retainages
Accretion of interest on bonds payable

Decrease in interest in license agreement through:

Accrual of interest on repurchase agreements....................
Accrual of refunds of escrowed monies............cccccoeeiiennens

Amortization and write-off of bond issue discount .................

Total noncash capital, investing,

and financing activities..........cccooeveiiiiiiisn e

The Notes to the Financial Statements are an integral part of this statement.

Connector Savannah
Public State 2000 Lakes
Service Ports Association, Regional
Authority Authority Inc. Loan Fund Totals
. $  (237,212) $ (52,569) $ — $ — (289,781)
— 1,324 — — 1,324
— (1,324) — — (1,324)
1,071 — — — 1,071
(83,520) (1,765) — — (85,285)
(142,833) (7,583) (3,532) — (153,948)
(506) — — — (506)
(38,488) — — — (38,488)
(2,763) (213) — — (2,976)
— 6,872 — — 6,872
(504,251) (55,258) (3,532) — (563,041)
— — (63,177) — (63,177)
199,114 10,217 66,256 280 275,867
— (10,995) — (280) (11,275)
30,031 4,855 1,072 23 35,981
229,145 4,077 4,151 23 237,396
73,543 (20,226) 4 21 53,342
211,797 96,709 1,773 343 310,622
$ 285,340 $ 76,483 $ 1,777 $ 364 363,964
43,960
407,924
$ — $ 2,411 $ — $ — 2,411
— — 3,155 — 3,155
— — 9,002 — 9,002
— — (1,036) — (1,036)
_ — (612) — (612)
— — 219 — 219
$ — $ 2411 $ 10,728 $ — 13,139
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State of South Carolina

Statement of Revenues, Expenses,
and Changesin Accumulated Deficit

CONNECTOR 2000 ASSOCIATION, INC. (A DEVELOPMENT STAGE ENTERPRISE)

For the Period January 12, 1996 (Date of Inception) through December 31, 2000
(Expressed in Thousands)

Operating income (10SS).....cccvvvveeiiiiiiiieie e, $ —
Nonoperating expenses:
Other nonoperating eXPEeNSES..........ccvvevieeeeeriiieeeeeernnnns (1,143)
Total nonoperating eXpenses..........coeeeeeevvvvnnnnnnn. (1,143)
NETL 1OSS .ottt (1,143)

Accumulated deficit (development stage) at
beginning of period...........ccooeviiiiiiii e, —

Accumulated deficit (development stage) at
end of Period.......ccceeiiiiiiiiii $ (1,143)

The Notes to the Financial Statements are an integral part of this statement.
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State of South Carolina

Statement of Cash Flows

CONNECTOR 2000 ASSOCIATION, INC. (A DEVELOPMENT STAGE ENTERPRISE)

For the Period January 12, 1996 (Date of Inception) through December 31, 2000
(Expressed in Thousands)

Cash flows from operating activities:
OPErating INCOME .....coeveeeieeeieeeeeeeeeeeeeeeeee e, $ —
Adjustments to reconcile operating income
to net cash used in operating activities:

Other NoNoperating EXPENSES. .......eeivtiieee et (615)
Net cash used in operating activitieS..........ccccceviiiiiiiiie i (615)

Cash flows from noncapital financing activities: —

Cash flows from capital and related financing

activities:

Proceeds from sale of revenue bonds...........cooeveviiiiiiiiciiieceeeee 194,711
INtEreSt PAYMENES ....oviiiei i e (8,534)
Payment of bond iSSUANCE COSES.........oiiiiiiiiiieeeiiiice e (2,358)

Net cash provided by capital and
related financing activitieS.........ccccvvvviiiciei e, 183,819

Cash flows from investing activities:
Payment for interest in license agreement............ccceeeeveeeeeiieeeiieeeennn. (155,531)
Proceeds from sale of INVESIMENTS...........coevvviiiiiiiii e, 159,381
Purchase of INVESIMENLS ..........coiiiiiiii e (188,392)
INtErest ON INVESTMENTS.......covv i 3,115
Net cash used in investing actiVitieS..........occcvvvveiiiiiiiiiicc e (181,427)
Net increase in cash and cash equivalents..........cccccciiceiiiii e, 1,777

Cash and cash equivalents at beginning of period.............................. —

Cash and cash equivalents at end of period..........ccccccveeeeiiiiiiinnnnn, $ 1,777

Noncash capital, investing, and financing activities:
Increase in interest in license agreement through:

Accrual of construction retainages. .........oovvvvveeieeieiiieieeeeeee e $ 7,221
Accrual of construction requUISItIONS...........cccocvveeiiiieeeie e, 3,109
Accrual of interest on bonds payable............cccoeviiiiiiiiiiiiiiiie 1,766
Accretion of interest on bonds payable............ccooooiiiiiiiiiie 24,635
Decrease in interest in license agreement through:
Accrual of interest on repurchase agreements.........cccocoeeeeevvvieeeeinnnenn. (1,036)
Accrual of refunds of escrowed MONIES.........cooceveviiiieiiiiiiie e, (612)
Amortization and write-off of bond issue discount ..............cccccceeeeininnnnnn. 640
Total noncash capital, investing,
and finanNCIiNG ACHIVITIES ......oviiiiiiiiiiii s $ 35,723

The Notes to the Financial Statements are an integral part of this statement.
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